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® Exchange Rate applicable to fuel sales

@ Fuel prices change on the first Wednesday of every month based, inter alia,
on the average daily exchange rate from the 26th of the previous month to the
25th of the month preceding the price change.

@ In other words, the exchange rate applicable to fuel sales for the month of
April 2007 will be based on the average exchange rate ruling between
February 26, 2007 and March 25, 2007.

@ Graph shows actual rates to April 2007

@ Average monthly exchange rate

@ Represents the average of the daily exchange rate ruling in any given
calendar month.

@ Graph shows actual rates to March 2007
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Oil price graph

@® Product IBLC/BFP

@ The Basic Fuel Price (BFP) formula, replaced the In Bond Landed Cost (IBLC) formula on
2 April 2003.

@ The BFP formula reflects the realistic cost of importing a litre of product from international
refineries with products of a similar quality compared to local South African specifications
on a sustainable basis. In other words, it is what it would cost a South African importer to
buy petrol from an international refinery, transport the product from that refinery, insure
the product against losses at sea and land the product on South African shores.

@ The Product IBLC / BFP line represents the BFP of petrol and diesel, based on a 71:29
ratio, and expressed in terms of US$ per barrel.

@ As in the case of the exchange rate applicable to fuel sales, the BFP ruling for the month
of April 2007 will be based on international price movements from February 26, 2007 to
March 25, 2007.

@ Graph shows actual prices to April 2007

@ Brent

@ Represents the average Dated Brent prices for the periods applicable to BFP pricing.
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@ This graph depicts the Natref refining margins, calculated in US$ per
barrel, expressed as a percentage of the margin ruling in July 1997.

@ Graph shows actual margins to March 2007.
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blue lines represent theoretical margins when refinery was off-line
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@ This graph shows basket prices for various chemical products expressed
in US dollars per ton and plotted as a percentage of prices ruling during
July 1997.

@ Graph shows actual price trends to March 2007
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