
Update on independent Board review and release of 2019 annual financial 

result FAQ 

 

 What do you mean by “possible control weaknesses”? 

 When Sasol refers to controls or “possible control weaknesses”, it uses the same 

ordinary and common meaning as recognized among financial reporting and audit 

practices and standards. 

 

 What is the impact of the delay on Sasol’s JSE and NYSE listings?  

 We expect to release financial results by no later than 31 October 2019. 

 This timeline will not result in the suspension of our JSE or NYSE listing, nor do we 

expect this timeline to cause a challenge in timely filing Sasol’s Form 20-F. 

 

 What is the impact from a Companies Act perspective? 

 Sasol’s financial year commences 1 July and ends 30 June. 

 In terms of the Companies Act, the reporting of annual financial statements is six 

months from financial year end, which is 31 December 2019. 

 

 Is there an impact on the Annual General Meeting timeline? 

 Sasol’s financial year commences 1 July and ends 30 June. 

 Two provisions relating to AGM’s are relevant here: 

o An AGM must be held within 15 months of the previous AGM; and 

o An AGM must be held within the calendar year subsequent to the calendar 

year in which the previous AGM was held. 

 This means that an AGM must be held by 31 December 2019. 

 Our anticipated AGM date of 22 November 2019 has not been amended. 

 

 Does the independent review now go beyond LCCP? 

 This work includes an assessment as to whether any identified control weakness and 

root cause of the changes in the cost and schedule of the Lake Charles Chemicals 

Project (LCCP) were present in the previous financial year and/or in the technology 

function of the Sasol group. 

 


