OLTIN YO'L GEUHE
STRATEGIC OPPORTUNI



OLTIN YO'LGTL

A An introduction to Uzbekistan

AThe business case for OLTI
A The project
A Challenges

A Starting as we mean to go on



< raragi N
o Moscow * e e e d
.Jip -
tooash S Astan,
. P i
\l\/"\’— " [\ .um.w\!\./\
(Kawezanalal =

'luu' -
IKRAINE Sestr

.
Vodgogr it LL\ PP

R e o byt

Foazar

Kabul
Alll”r\‘HNIAI" s

i,

uum.uh

SAUDI ‘
Masamy, F‘t\'vha

Rivadh o

QATAR %y

ARABIA

el
Kharloum

SUDAN

Arabian

>

OLTIN YO'LGTL

Turkmenistan

0 Ashgabat

fral

(e

N\
Neo . ajikistan
L% o ;"”“' Murghod
| o

Uzbekistan

Yy

R""‘\__S_j.rr Darya R.

= Zarafshon

S It '&/




OLTIN YO'LGTL

Country size: 447,400 km?
Population: 27,488,000
Capital city: Tashkent (population 2,201,000)

Population density: 61.2/km?

GDP: 2009  32,971,000,000 (current US$)
2005  13,751,000,0@6urrent US$)
2000  13,759,000,000 (current US$)

GDP growth: 2009  7(8nnual % at constant 1990 prices)

2005  7.1(annual % at constant 1990 prices)
2000 4.Qannual % at constant 1990 prices)

Source: UN data



Cultural context G

OLTIN YO'LGTL

A vibrant economic future based on a rich
culturalheritage



Business context ;R

OLTIN YO'LGTL

A 1991¢ Uzbekistan becomes independent

A The centralised Soviet system did not suit the development of the economy o
Uzbekistan

A Focus of the new state on evolving a socialigntated market economy and a
robust civilsociety

A A strong private sector has been created providing 75&gfloyment

A Considerable effort is devoted to supporting the development of the SME
sector

A Uzbekistan has always placed a premium on education and a skilled workfor
underpins a set of emerging companies of across a rangetetihnisectors
including pharmaceuticals and softwattevelopment

A The growth rate of GDP in Uzbekistan currently exceeds 8% and nearly a mil
new jobs are creatednnually



World energy demand &7

A World economic growth, the expanding
population and an increase in the
purchasing power of individuals will increase
energy demand

A World energy demand is expected to grow

Million Barrels Oil Equivalent Per Day

in the region of 50% by 2030
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OLTIN YO'LGTL

w Oil will remain the dominant energy source
for the transport section but cannot meet
increasing demand indefinitely

w Natural gas is set to play an evacreasing
role if the energy challenge is to be met
effectively

3.5 billion people consume less than 0.01bbl/d
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Gas for transport; the strategic P

opportunity for Uzbekistan e e

Uzbekistan's Total Qil Production and Consumption. Uzbekistan's Matural Gas Production and Consumption,
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In an increasingly competitive energy world, GTL technology allows Uzbekistar
use its domestic gas resources to help meet transport fuel demand and deliver
the energy required to sustain economic and social developrabj#ctives
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OLTIN YO'L GTL

wWGTL diesel can be used neat or as a blendar 35

[ : 2006 USA .
can help refiners to: & i World-Wide
wExtend the diesel pool to meet growing > 2009 2005 Europe | - Fuel Charter
demand 2 20|2008 2004 Japan| Category 4
wEnhance crude optimisation options g ]
wUpgrade lower grade material < 10 GTL Diesel
: .- : : Cetane: 70+
wEnable increased bidiesel inclusion 0
1550 350 500 1000+

wlncrease ultra low sulphur diesel Suloh

production capacity uiphurigpm)
wEnable reformulated diesel blending 0eal LGTL
0.86 Light | +#GTL
0

wAt the retail level, GTL allows differentiation “Cycle Gas 1 4GTL

Density @ 15°C

along the following dimensions: Ogg - 0] oil Regular_
wPerformanceg very highcetang very i Diesel  Premium
low aromatics and sulfur 0.78 = Diesel GTL

wCleanliness

wEmissionReductions .~ Market Value



GTL emissions profile

OLTIN YO'LGTL

Emissions performance
of GTL diesel relative

Io refinery diesel
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and future energyheeds

A The strategic fit creates a sustainable businssse

A Uzbekistan already has a significant energy sector with the associate
project developmenexpertise

A The skill base exists-gountry to build and operate a GTdcility

A GTL products are aligned with the national objectives of providing hig
guality energy to sustain economic development and future growth
whilst looking for ways to reduce pollution across a wide range of
emissions

A Uzbekistan is developing the necessary fiscal and legal frameworks ts
sustain major international energy ventures and to become a favoural
destination for foreignnvestment



